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Date: July 28, 2020 

 
To  
The Deputy Manager 
(Listing - CRD) 
BSE Limited 
PJ Tower, Dalal Street, 
Mumbai-400001 

 
Scrip code: 503127 

 
Sub : Reg. 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015. 
 
The Board of directors at the meeting held on Tuesday, July 28, 2020 at 01.30 p.m. and 
concluded at 05.30 p.m. approved the following: 
 

1. Audited Financial Statement (Standalone and Consolidated) along with draft Auditors' 
Report for the financial year ended March 31, 2020 were adopted. 

 
2. Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 

March 31, 2020 along with Auditors’ Report thereon under regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements), Regulations, 2015 were approved. 
 

The Board of Directors of the Company has not recommended any dividend for the financial year 
ended March 31, 2020. 
 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, enclosed please find herewith the Audited Financial Results (Standalone and Consolidated) 
for the quarter and year ended March 31, 2020 duly approved by the Board of Directors at their 
meeting held on July 28, 2020 along with report of the Auditors and the declaration for unmodified 
opinion for your records. 

 
Kindly take the above information on record. 
 
Thanking you. 
 
Yours faithfully, 
For Raja Bahadur International Limited 

 
 
 

S.K.Jhunjhunwala 
Chief Financial Officer 
Encl.: As Above 
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(t In L•k?I)
AUDITED CONSOLIDATED STATEMENT OF ASSETS ANO LIABILITIES

-- As at As at

Par11culars
31 March 2020 31 M,mh 2019

,ASS£TS

Non-Current Asnt?

Property, Plant and EQuipment 4,673 69 3,944 38

Capital work-In-progress
11.18 49 38

Goodwill
0.15 0 15

Financial Assets

· Investments

• Others
11.10 11 10

Deferred Tax Assets (net) 2 35 24 10

Income Tax Assets (net) 190 46 79 60

TOTAL(A) 4,888 94 4.10870

Current assets

Inventories 9,439.54 3,904 74

Financial Assets

- Investments
212 69 103 10

- Cash and cash equivalents 25664 57 91

- Loans 2.20 1.15

- Trade Receivable 72.66 30 34

Other Current Assets 587 16 338 21

TOTAL (B) 10,570 88 4,435 45

TOTAL ASSETS (A)+ (B) 15,459.82 8,544.14

EQUITY AND LIABILITIES

EQUITY

Equity Share Capital 250.00 250 00

Other Equity 116 72 (3146 52)

TOTAL(A) 366.72 -2,896.52

LIABILITIES

Non-Current liabilities

Financial Liabilities

- Borrowings 7,893.78 6.301 75

- Others 124.49 307 24

Deferred Tax Liabilities (net)

Provisions 7.23 19 43

Other Liabilities 101 36 127.99

TOTAL (8) 8,126.86 6,756.41

Current Uabllites

Financial Liabilities

- Short term borrowings 1,973.22 2,628 06

- Trade payables 1,050.81 751 90

• Others 713.45 527 80

Provisions 126.70 102 62

Other Current Llablllties 3,095.48 673.87

Current Tax Liabilities (Net) 6.58 .

'TOTAL(C) 6,966 24 4.684 25

TOTAL EQUITY AND LIABILITIES (A)+ (B) + (C) 15,459.82 8,544.14

-- ?
??A?'t°?
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Particulars

53.99

3.92

57.91

251.47

5.17

(I' In L•kh1)

For the yur ended For the year ended

31 March 2020 31 March 2019

3.257.95 (1475.66)

(4728 02)
86.82 72.28

(1.10) 000

(8.49) (3 31)
(0.24) 000

(4.49) 0.19
1222.71 995 15

174.85 411.36

(5534.80) (240.44)
(43.36) (21 82)

(248.96) (110.41)
298.92 (123.37)

2.90 394 83
2406.85 310.80

(3118.45) 209.60
117.50 19.65

3410.81 221.41

(924.54) {998.78)
4914.10

1.10 0.00
1.01

{109.59) (103.10)
8.49 3.31
4.49 0.19

3895.06 1098.75

1592.03 257760
0.00 0.00

{654.84) {298 04)
1222 71 995.15

285.52 1284.41

198.72 {35 75)
57.91 93 66

256.64 57.91

Changes in assets and llabilltles
Inventories

Loan & Other financial assets

other current assets

Trade payables
Other financial liabilites

Non financial liabilities and provisions
Cash generated from operations
Direct taxes paid (Net of refunds received)
NET CASH GENERATED BY OPERATING ACTIVITIES

NET INCREASE/(DECREASE)IN CASH AND CASH EQUIVALENTS(A+B+C)CASH AND CASH EQUIVALENTSAT THE BEGINNING OF THE YEAR
CASH AND CASH EQUIVALENTSAT THE END OF THE YEAR

C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from non current borrowings
Repayment of non current borrowings
Proceeds from I (repayment of) current borrowings (net)
Interest paid

NET CASH (PROVIDED BY) INVESTING ACTIVITIES

Consolidated St.1tement of (.ash Flows

NET CASH (USEDIN) FINANCING ACTIVITIES

A. CASH HOWS FROM OPERATING ACTIVITIES

Operating Profit before Exceptional Item

Adjustments for:

Profit on Exchange of Assets

Depreciation and amortization expense
01v1dend income

Net Ga,n/loss on sale of Mutual fund
Net Gain/loss on sale of Fixed Assets
Interest income

Finance cost

Oper.iting profit before changes in assets and liabilities

B. CASH FLOWS FROM INVESTING ACTIVITIES
Investment in fixed assets & Capital Work in Progress
Proceed from Exchange of Assets

I Dividend Received

Sales of Fixed assets

lnvetment in Mutual Fund

Sale of Investments

Interest received

COMPONENTS OF CASH ANO CASH EQUIVALENTS
Balances with banks in:

• Current Accounts

·Cashon hand
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PART 2

NOTES
T>,e 11<-1,!ed C'O<'lt<'l!dA!ed F 1nancu11 Resu?s for thl! Qu,11111, end y,,ar •nded 3 hi March 2020 have been revl9Wed by the Audrt Comm,ttee and approved
by the B..'&ro ot O.rec1ora et ,11 meeting held on 26th July 2020 and t1ave been audited by Statutory Aud,tora ol the Company

2 T"e l\g?s to,, the Quarter ended 31st March 2020 and 31st March 2019 are the balancing figures between the eud,ted figures in respec1 ol the lull
finanaar yea, •rid the publ,shed year to date figures upto the third quarter.

3 The result$ arw prepared in acoordenc. with the Indian AccountingStandards(IND-AS)as prescribed under section 133 of the Companies Act 2013

4 S,nce the nature of the Real Estate Business ol the Company is such that ProfiV (Losa) doesnot necessarily 1ccure evenly over the period. the result ol
the quarter may not be Rep,esentative or the Profit I (Loss) for the period

5 Elll!'dive April 1. 2019. the Company has adopted Ind AS 116 - leases using the modified relrospect,ve approach Accordingly !he comparatives have
not been retrospect,vely ad1usted. The Adopt,on or INDAS 116 did not have any matenal impact on the financial results ror the Quarter and none months
ended 31st December 2019

6 Other income for the Quarter ended and year ended 31.03 2020 indudes profit of Rs 4726 02 Lakhs due to recogrirhon of Trarisferable DevelopmentR,ghts (TOR Certrficates) received as compensation against surrender or the Company's freehold land at Kharad,. Pune to Pune Mun1C1palCorporanon(PMC) The said plot of land was reserved for public amenity in the Development Plan published by the Government or Maharashtra The Company was
ent,tled to Transferable Development Rights (TOR) on surrender of the said reserved land and on completoon or necessary legal and technrcal formal,tres
The faor value or TOR amounts to Rs. 4914.10 takhs as per valuation reocn or an independent valuer and ,n accordanca w,th Ind AS 16 ,s ccoscerec as
compensatoon recerved on surrender of the said reserved land Accordingly,profit ,s computed after deducting carrying value or land Rs 186 08 Lakhs
The Company has currently received TOR having lair value or Rs. 4 739 25 Lakhs which ,t intends to sell in the open market and ut,lrze balance pornon
1n ,ts ongoing I future real estate development sct1vit1es and accordingly the fair value of TOR Received 1s shown as inventory. Further TOR carrying fairvalue of Rs. 174.85 lakhs (2000 sq. mtr) 1s receivable from PMC.

7 Taxat,on Laws (Amendment) Act. 2019 has inserted section 115BAA in the Income Tax Act. 1961 which provides for income tax at concess,onal rate as
compared to ex1st1ng tax rates. Such c:oncess1011 in rate 1s sub1ect to certain conditions specified in the that SectlOn. Further. the Companies opting torsuch concessional rate are exempt from applicability of provrsions of Minimum Alternate Tax spec,f,ed under sectJOn 115JB. The Company has ceocecto opt for concessional rate of tax specified in section 115BAA on the basis or cost-benefit analysis.

8 The Company is actively monitoring the impact or the global health pandemic on Its financial condition, liquidity. operations. and workforce The Companyhas used the principles or prudence in applying Judgments. estimates and assumphons based on the current estimates. In assess,ng the recoveraboloty ofassets such as inventories. financial assets and other assets. based on current indocators or future economic cond,t,ons. the Company expects to recoser
the carrying amounts of ,ts assets. The eX1ent to which COVtD-19 impacts the operat,ons w,lf depend on Mure developments which remain uncertain.

Place : Mumbai
Date : 28 Jul 2020

9 The figures for the previous period have been regrouped/rearranged wherever considered necessary.
,o The ""'" =,ooaaod ''"'''" ,n"" "" bo ""'"' oo •• """' ?,. """"''' www ra;ao""'"' = ""'

'J 1
:{.so1a?a,lablej r//o.? ofthe Bombay stock exchange.
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Independent Auditor's Report on Audited consolidated Quarterly Financial Results and Year to Date
Results of the Raja Bahadur International Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of Raja Bahadur International Limited

Report On the Audit Of The Consolidated Financial Results

Opinion

1. We have audited the accompanying consolidated quarterly financialresultsof RAJA BAHADUR
INTERNATIONAL LIMITED (hereinafter referred to as the "Holding Company") and its subsidiary (the
Holding Company and its subsidiary together referred to as "the Group"') for the quarter ended 31st
March, 2020 and the year to date results for the periodfrom 01'1 April, 2019 to 31'1 March, 2020 attached
herewith, being submittedbythe Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

2. In our opinion and to the best of our information and according to the explanations given to us these
consolidated financial results:

i. include the annual financial results of the following entity:
Raja Bahadurs Realty Limited

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard;and

iii. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under section 133 of the Companies Act, 2013 (the
"Act") and other accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information of the group, and its associate entity for the
quarter ended 31'1 March, 2020 as well as the year to date results for the period from 01'1 April,2019
to 31'1 March,2020 and the consolidated statement of assets and liabilities and the consolidated

· statement of cash flows as at and for the year ended on that date.

5-Gr. Floor,Venus Building,151/13Alibhai PremjiMarg,
Grant Road, Mumbai - 400007.
Q : +91 98983 72222

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtain di
and appropriate to provide a basis for our opinion.

HIid Olce: 8402 Sarai Pegaeus,100 FT AMndnagarRoad,
OppYnsAlanlls, P!aludnagar,Ahmadabad-3IKl015.

II : 079 · 27542102,40072102,40070445 Q : 98250 96571

• : pcjain@jainpc.comct: YMW.jainpc.com



Emphasis of Matter

4. We draw your attention to the following:
• Note 8 of Part 2 to the consolidated financial results which explains the uncertainties and the

management's assessment of the financial impact due to the restrictions and other conditions related

to the Covid19 pandemic situation, for which a definitive assessment of the impact of the event in the

subsequent period is dependent upon circumstances as they evolve.

Our opinion is not modified in respect of above matters.

Management's Responsibilities for the Consolidated Financial Results

5. These quarterly financial results as well as the year to date consolidated financial results have been

prepared on the basis of the consolidated annual financial statements. The Holding Company's Board of

Directors are responsible for the preparation of these financial results that give a true and fair view of the

net profit/loss and other comprehensive income and other financial information of the Group including its

associate entity and the consolidated statement of assets and liabilities and the consolidated statement of
cash flows in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 133 of the Act read with, relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The

respective Board of Directors of the companies included in the Group and of its associate entity are

responsible for maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the Group and its associate entity and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the consolidated financial results
by the Directors of the Holding Company, as aforesaid.

6. In preparing the consolidated financial results, the respective Board of Directors of the companies included
in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group and its associate entity or to

cease operations, or has no realistic alternative but to do so.

7. The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process ofthe Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.



9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated financial results, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the effectiveness
of the company's internalcontrol.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board ofDirectors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a goingconcern.

• Evaluate the overall presentation, structure and content of the consolidated financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a manner

that achieves fairpresentation.
• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group

to express an opinion on the consolidated financial results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. We remain solely responsible for
our audit opinion.

10. We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

11. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
ofthe Listing Regulations, as amended, to the extent applicable.



Other Matters

12. The consolidated Financial Results include the audited Financial Results of Raja Bahadurs Realty Limited,
subsidiary, whose Financial Results reflect Group's share of total assets of Rs. 110399744 as at 31st March
2020, Group's share of total revenue of Rs.130164425 and Group's share of total net profit/(loss) after tax
of Rs. 5820193 for the quarter ended 31st March 2020 and for the period from 1st April 2019 to 31st
March 2020 respectively, as considered in the consolidated Financial Results, which have been audited by
us.

For JAIN P.C. & ASSOCIATES

Place: Ahmedabad

Date: 281hJuly, 2020

(Partnerjl

Membership No. 136171

Firm Reg. No. 126313W

UDIN: 20136171AAAADL7503

-
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Audited IUnauultodl ?-(Unaudllo"iil Audltod Audited

' Income lrom ope,aUon

c:11Rovenuo from Operahona
186 41 37962 372 06 882 40 946 46

ll>)Omo, income
4 745.60 7 38 56 65 4,784 60 75 '.>8

Tobi Income,
4 932.01 387.00 428.71 5 667.00 1 02?.P?.

' E¥Pf10SH

(a)Cos1 of Mar•nals consumed ( indudl:na purchaH of 110QC. In trade} 244.62 432.57 145 55 1,670 22 371 66

(b) Changes 1n 1011entonH of finished goods. work-Wl-progress and slodl.·
100 52 (1407 05) 339 68

1n -lrade (234.29) (187 27)

(c)EmployH benefils exp•nses 92.79 101 78 81 (2 375 61 372 66

(d)f1n.ance COSIS 321.00 304 77 344 54 1,221 62 992 J4

(e)OcprecialiOn and •mortiution e:rpenses 26 62 27.46 24 07 83 79 70 so

IOOtt'ler exoensu 108 92 73 33 49 34 433 24 316 59

Total Excense s 559.66 752.64 745.14 2 377.43 2 463.43

3 Prorrt /(Lou) before Taa: (1•2) 4372.35 (365 64) (316.43) 3289 57 (1441.39)

. Tax expenses

(a)Current l.lx

(b)Oercrred Tax U1bll1ties (AsseU) 4.37 (041) 511 21 32 (3 41)

(c)lncome Tax (e:ccess) Provision of Ear11er Years (46.60) (46 60)

ldl MAT aed1l wnllen olf of Eat1rtr Yea,s 54.72 5472

Total hx exo•ns• 12.49 (0.411 5.11 29.4-1 13.411

' Net Profit /llossl aner Tu 13.4, 4359.86 1365.231 1321.541 3260.13 114.'37.981

• Other Compr9hensivo Income

Item that will nol bo reclassified to profit or loss:

(a)Reme.uuremenls of lhe defined bonefil pl.ans (3.01) (0.67) (2 27) (145) (13 47)

(b)EQt,uty lnstl\lments throuoh other comprehensive klcome

(c)Oererred Tax relallnr, 10 lhe nbove «ems 0.77 0.18 0 59 0.36 3 50

Total Other Comr,rehensi,..• inc:ome/lloul 12.241 10.501 11.681 (1.08) 19.97

7 Total Comorehenslve Income/ nossHS+6l 4362.10 1364.73 (319.861 3261.21 11428.01

I Paid-up equity shuu capltal (race valuer 100 each) 25000 250.00 250.00 25000 25000

• Reserve & Surplus(E.xeludlng Revaluation retel'\'e) as per Balance

sheet (1035 77) (444-1 15)

10 Earnings per share of f 100 uch (for period.not annualiud)

(a)Bas1c 1744.84 (145 89) (127 95) 1J04 48 (571 21)

(b)O,luled 1744.84 (145.89) (127.95) 1304 48 (571 21)

E-mail

Website
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: rajabahadur@gmail.com
www.rajabahadur.com

: L17120MH1926PLC001273



('( in Lakhs)

As at As at

31 March 2020 31 March 2019

4644.72 3921 J2
I11 18 49 38
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11.10 11 10 I2.61 24 30

164 43
.

79 <!4

4.836 55 4 083 04
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8895 60 2806 20

212 69 103 10

240.48 23 68

1.29 0.75

72.66 30 34

534 56 239 14

9.957 28 3 2J3 21

14,793.82 7,291.25'
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

Particulars

ASSETS

Non-Current Assets

Property, Plant and Equipment
Capital work-in-progress
Financial Assets

- Investments

- Others

Deferred Tax Assets (net)
Income Tax Assets (net)
TOTAL(A)
Current assets

Inventories

Financial Assets

- Investments

- Cash and cash equivalents
- Loans

Trade Receivable

Other Current Assets

TOTAL (B)
TOTAL ASSETS (A)+ (B)
EQUITY AND LIABILITIES

EQUITY

Equity Share Capital
Other Equity

TOTAL(A)
LIABILITIES

Non-Current Liabilities

Financial Liabilities

- Borrowings
- Others

Provisions

Other Liabilities

TOTAL (B)
Current Liabilities

Financial Liabilities

- Short term borrowings
- Trade payables

- Others

Provisions

Other Current liabilities

TOTAL(C)

7223.29

324.49

6.72

101.36

7,655.87

1973.22

810.80

691.23

126.18

3091.68

6,693.11

14793.8

_ ......... _l?
PITTI E

4965 62

307.24

3 65

127 99

5,404.50

2628 06

727.58

520.41

117.44

749 87

4,743 36

7291.25



I
!I
!!l

!
..,
..

-------------------------------,e;,u,-?..,-r? r: ,? ?

a ®

PITTIE

Standalone Statement of Cash Flows

For the year ended For the year ended
Particulars

31 March 2020 31 March 2019

A. CASH FLOWS FROM OPERATING ACTIVITIES

Operating Profit before Exceptional Item 3289.56 (1441.39)
Adjustments for:

70.50 IDepreciation and amortization expense 83.79
Profit on Exchange of Assets (4728.02) 0.00
Dividend income

(1.10) 0.00
Net Gain/loss on sale of Mutual fund (8.49) (3.31)
Net Gain/loss on sale of Fixed Assets (0.24) 0.00
Interest income

(4.49) 0.19
Finance cost

1221.62 992.34
Operating profit before changes in assets and liabilities (147.36) (381.68)

Changes in assets and liabilities

Inventories
(6089.40) 340.55

Loan & Other financial assets (0.54) 8.86
Trade Receivable

(42.31) (30.34)
other current assets

(295.42) (95.51)
Trade payables

83.22 (407.05)
Other financial liabilities

188.07 393.11
Non financial liabilities and provisions 2326.99 388.85

Cash generated from operations (3829.40) 598.48
Direct taxes paid (Net of refunds received) (91.66' (19.58'
NET CASH GENERATED BY OPERATING ACTIVITIES (4068.42) 197.22

B. CASH FLOWS FROM INVESTING ACTIVITIES

Investment in fixed assets & Capital Work in Progress (915.60) (973.95)
Proceed from Exchange of Assets 4914.10
Dividend Received

1.10 0.00
Investment in Mutual Fund

(109.59) (103.10)
Sales of Fixed assets

1.01
Sale of Investments

8.49 3.31
Interest received

4.49 (0.19'
NET CASH (PROVIDED BY) INVESTING ACTIVITIES 3904.00 (1073.92)

C. CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from non current borrowings 2800.00 2109.22
Repayment of non current borrowings (542.33) 0.00
Proceeds from/ (repayment of) current borrowings (net) (654.84) (298.04)
Interest paid (1221.62) (992.34)
NET CASH (USED IN) FINANCING ACTIVITIES 381.21 818.83

NET INCREASE/(DECREASE)IN CASH AND CASH EQUIVALENTS (A+B+C) 216.79 (57.87)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 23.68 81.55
CASH ANO CASH EQUIVALENTS AT THE END OF THE YEAR 240.48 23.68

COMPONENTS OF CASH AND CASH EQUIVALErns ll?Balances with banks in: I, ?· -1;,
• Current Accounts //',i 'o

236.56 22.73.(? )'?}-Cash on hand ??\ ,-. J 3.92 0.96
TOTAL CASH AND CASH EQUIVALENTS '?/:/.\... /r--':t!/ --.. 240.48 23.68

'? Jf/(;/tou.J;Jh)I?
.

c.
C'/

t'I ? 1"...,.
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The results are preoared ,n accordance with the Indian Accounting Standards(IND.-1\S)as prescribed under section 133 of tho Cornparuos Acl 201 :1

Tne figures for me quarter ended 31st March 2020 and 31st March 2019 are the balancing figures between the audited f1guros 111 rospect ol lM h,11

financ,al vear dnd the ouonsneo vear to date noures uoto the third quarter

iPART2
1 jNOTES:
i 1 !Theaudted standalone Financial Results tor the quarter and year ended 3 tst M3rch 2020 have been 1e\'1awcd by t?oAudi! Comm•ll<•o arnJ ooprovou

J 1byIM Board cl Directors at us meeting held on 28th July 2020 and have been audited by Statutory Auditors of tho company

I
I '

i

I 4 Js,nce the nature of the Real Estate Business of the Company is such that ProfiV (Loss) does not necessarily nccme evenly over tho ponod, tho iosull of
hhe cuarter may not be Representative of the Profit I (loss) for the period
I

5 /EffectiveApnl 1. 2019. the Company has adopted Ind AS 116 -leases using the mod1f1ed rcuospccnve approach Accordingly. lho cornparallvo, 1,,,.,.,

not been retrospecuvely adjusted The Adoption or INDAS 116 did not have any material imoact en the f,11anc1al rosuus for lhe quunor anc.J vc?u encl('tl
31st Mareh 2020

:..
..

?
..

7"I
?

.:

a

6 Other ,ncome for the quarter ended and year ended 31 OJ 2020 includes prof,! of Rs. 4728 02 Lakhs due 10 rocoqmuon of Transfcr.1blf! Dcvclopr11,,n1
Rights (TOR cernncaresj received as compensation against surrender of the Company's lreehotd land al Khar;,d1, P<111c lo Pw10 M11111c1p.1ICorpor .ilo<w

(PMC) The said plot of land was reserved for public amenity in the Development Plan putli5hed by the Goveuunent of M.1h:11;ist1tra Tho Cornp.uiy
was entitled lo Transferable Development Rights (TOR) on surrender of the sa,d reserved land and on complcuon of noce%nry 1,,g;,I .1n1J lcchn•c,11
formalities The fair value of TOR amounts to Rs. 4914 10 lakhs as per valuation report of an independent valuer and in occoruanco w,111 Ind AS 1G 1'

considered as cornpensanon received on surrender of the said reserved land. Accordingly. profit is computed .:1fter deducting c.attying vcfuc ot l,md Rs
186 08 L.akhs The Company has currently received TOR having fair value of Rs. 4739 25 Laklis which 1! intends lo sell ,11 1hc open markol and u1,l11c
balance port,on 1n its ongomg I ruture real estate development acliv1t1es and accordingly !he fair value or TOR Received is shown as inventory Frnth,!f
TOR carryin? fair value or Rs. 174.85 lakhs (2000 so. mtr) ,s receivable from PMC

Taxabon Laws (Amendmenl) Acl, 2019 has inserted seclion 115BM in the Income Tax Act. 1961 which provides ror income tax al concessional rale
as compared to existing tax rates Such concession in rate is subJecl to cer1ain cond1lions spec•f1ed 1n the that section Further. the Cornp.1n,os oplinQ
for such concessional rate are exempt from apphcabihly or provisions of Minimum A!ternalc Ta, specified under sectron 11 SJO Tho Company has
decided 10 oot for concess,onal rate or tax soecified in section 115BAA on the bas,s of cost-be11elrt analvsis

The Company is actively monitoring the impact of the global heallh pandemic on its r,nancial cond1hon. l:quld,ty. operatrons. and workforce The
Company has used the principles or prudence in applyrng Judgments. estimates and ass11r,1plrons b;iscd on the currenl esl11n.1tcs In asscss1ny the
recoverab1l1tyor assets such as inventories. financial assets and other assels. based on current indicators or future econorn,c condrl!ons, lhe Company
expects lo recover the car,ying amounts of its assels The extent to which COVID- 19 impacts \he operallons will depend on fulure dcvclopmerrls wl11cll
rema,n uncertain.

9 The figures for the previous period have been regrouped/rearranged wherever considered necessary.

1 O The audited standalone financial results will be posted on the website of the compaJywww ?'bahadur J'J and w,}?e/11'1va,1ableon webs110 of
lhe Bombay stock exchange r j (){ l {lOu.f._f_,l]J
Place : Mumbai

1

{( /
Shrldhar P1ttlo

Date :28 Jul 2020 Mana In D1roc1or



Independent Auditor's Report on Audited standalone Quarterly Financial Results and Year to Date

Results of the Raja Bahadur International Limited Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To

The Board Of Directors Of Raja Bahadur International Limited

Report on the Audit of the Standalone Financial Results

Opinions

1. We have audited the accompanying standalone quarterly financialresultsof RAJA BAHADUR

INTERNATIONAL LIMITED (the company) for the quarter ended 31st March, 2020 and the year to date

results for the periodfrom 01st April, 2019 to sr' March, 2020 attached herewith, being submittedbythe

company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ("Listing Regulations").

2. In our opinion and to the best of our information and according to the explanations given to us these

standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard;and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in

the applicable accounting standards and other accounting principles generally accepted in India of

the net profit and other comprehensive income and other financial information for the quarter

ended 31st March, 2020 as well as the year to date results for the period from 01st April,2019 to 31st

March,2020

115, 1st Floor Srinath Tower, Pur Road.
Bhilwara - 311001.

a : +911482 248338 Q: 91666 46738

5-Gr. Floor, Venus Building,151/13Alibhai PremjiMarg,
Grant Road, Mumbai - 400007.

Q : +91 98983 72222

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of

our report. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to

our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

HIIIIIOlca: N0.28-1 Pagau. 100 FTAnandnagarRoad,
OppVenus Allanlls,Praladnagar,Ahmedabad-380 015.

II : 079 · 27542102,400n102, 40070445 Q : 98250 96571

• : pcjain@jainpc.com{I: www.jainpc.com



Emphasis of Matter

4. We draw your attention to

• Note 8 of Part 2 to the standalone financial results which explains the uncertainties and the
management's assessment of the financial impact due to the restrictions and other conditionsrelated to the Covid19 pandemic situation, for which a definitive assessment of the impact of the
event in the subsequent period is dependent upon circumstances as they evolve.
Our opinion is not modified in respect of above matters.

Management's Responsibilities for the Standalone Financial Results
5. These quarterly financial results as well as the year to date standalone financial results have been preparedon the basis of the standalone annual financial statements. The Company's Board of Directors areresponsible for the preparation of these financial results that give a true and fair view of the net profit/lossand other comprehensive income and other financial information in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 133 of the Act read with, relevant rulesissued thereunder and other accounting principles generally accepted in India and in compliance withRegulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequateaccounting records in accord a nee with the provisions of the Act for safeguarding of the assets of theCompany andfor preventingand detecting frauds and other irregularities; selection and application ofappropriate accounting policies; making judgments and estimates that are reasonable and prudent; anddesign, implementation and maintenance of adequate internal financial controls that were operatingeffectively for ensuring the accuracy and completeness of the accounting records, relevant to thepreparation and presentation of the standalone financial results that give a true and fair view and are freefrom material misstatement, whether due to fraud or error.

6. In preparing the standalone financial results, the Board of Directors are responsible for assessing theCompany's ability to continue as a going concern, disclosing, as applicable, matters related to goingconcern and using the going concern basis of accounting unless the Board of Directors either intends toliquidate the Company or to cease operations, or has no realistic alternative but to do so.

7. The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

8. Our objectives are to obtain reasonable assurance about whether the standalone financial results as awhole are free from material misstatement, whether due to fraud or error, and to issue an auditor's reportthat includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that anaudit conducted in accordance with SAs will always detect a material misstatement when it exists.Misstatements can arise from fraud or error and are considered material if, individuallyor in the aggregate,they could reasonably be expected to influence the economic decisions of users taken on the basis of thesestandalone financial results.



9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial results, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the effectiveness

of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial results, including the

disclosures, and whether the financial results represent the underlying transactions and events in a manner

that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

For JAIN P.C. & ASSOCIATES

Place: Ahmedabad

Date: 281hJuly, 2020

(Par er)

Membership No. 136171

Firm Reg. No. 126313W

UDIN: 20136171AAAADM9923
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Raja Bahadur International Ltd.
Regd. & Corporate Office:
Hamam House, Ambalal Doshi Marg, Mumbai - 400 001, INDIA.

Phone : 022-22'654278 Fax: 022-22655210

E-mail : rajabahadur@gmail.com
Website : www.rajabahadur.com
CIN : L17120MH1926PLC001273

To

The Deputy Manager
(Listing- CRD)
BSE Limited

PJ Tower, Dalal Street,
Mumbai-400001

Scrip code: 503127

PITT IE

Date: July 28, 2020

Sub: Declaration of unmodified opinion

Dear Sir,

The Company hereby declares and confirms that the Audit Report of the Auditors ofthe

Company is with unmodified opinion in respect of Audited Financial Results(Standaloneand

Consolidated) for the year ended March 31, 2020.

Thanking you.

Yours faithfully,

ShridharPittie

Managing Director

DIN:- 00562400
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